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2026 Low value pool closing balance worksheet

Taxpayer’s name:		
Tax file number: 		

Pool closing balance for low value pool
Closing pool balance in 2025 (from 1. in 2026 Low value pool 
depreciation worksheet)	 $
	Add: Total costs (taxable use %) of low-cost assets purchased in 2026  
(from 2. in 2026 Low value pool depreciation worksheet)	 $
	Add:  Total (opening) adjustable value (taxable use %) of low value 
assets allocated (from 3. in 2026 Low value pool depreciation worksheet)	 $
	Add: Total second element costs (taxable use %) in 2026 for existing assets (from 4. in 2026 Low value pool depreciation worksheet)	 $
	Less:  Total depreciation claims for the 2026 low value pool (from 5. in 2026  
Low value pool depreciation worksheet)	($	)
Pool closing balance	 								$
Less: Total termination values of pooled assets no longer held in 2026 (taxable % of each asset)
	Description of asset	Taxable use %	Termination value (taxable use %)		
				$	 	
				$	 	
				$	 	
				$	 	
				$		($	)	
Remaining pool closing balance in 2026 	 $	
	Where this is a negative figure because the termination value of assets exceeds the pool closing balance, the excess is assessable to the taxpayer.  Refer to S.40-445(2) of ITAA 1997.
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